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Despite challenging environment: LANXESS 
keeps dividend stable 
Board of Management and Supervisory Board propose dividend 
of EUR 1.05 per share at Annual Stockholders’ Meeting 
 

Cologne, May 24, 2023 – At this year’s virtual Annual Stockholders’ 
Meeting of specialty chemicals company LANXESS, CEO Matthias 
Zachert gave a positive summary of the past fiscal year: “2022 was 
an extremely challenging but also successful year for LANXESS.”  

LANXESS Group sales in 2022 were EUR 8.1 billion, more than 32 
percent higher than the previous year’s figure of approximately EUR 
6.1 billion. EBITDA pre exceptionals rose by 14.1 percent to EUR 930 
million, compared with EUR 815 million in the previous year. “We 
therefore intend to continue our policy of paying at least a stable 
dividend, even though 2023 will be even more challenging,” said 
Zachert.  

The Board of Management and Supervisory Board proposed a 
dividend of EUR 1.05 per share to the Annual Stockholders’ Meeting. 
This corresponds to the value of the dividend paid in the previous 
year. LANXESS will thus pay out a total of around EUR 91 million to 
its stockholders. 

Further focus on specialty chemicals 

In 2022, LANXESS further sharpened its profile as a specialty 
chemicals company. In July 2022, LANXESS acquired the microbial 
control business of U.S.-based company IFF, thereby strengthening 
its Consumer Protection segment. “The transaction makes us one of 
the world’s largest suppliers of microbial control products and 
strengthens our presence in the increasingly important U.S. market,” 
Zachert said.  

In addition, the specialty chemicals company announced at the end 
of May 2022 that it would transfer its High Performance Materials 
business into a joint venture with private equity investor Advent 
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International. This joint venture also includes the former Engineering 
Materials business of the Dutch group Royal DSM. The joint venture 
was launched in April 2023 under the name “Envalior”. LANXESS 
holds about 40 percent of Envalior, Advent about 60 percent. As part 
of the transaction, LANXESS received a payment of approximately 
EUR 1.27 billion, which the Group is using primarily to reduce its 
debt.  

“With the formation of Envalior and the acquisition of IFF Microbial 
Control, we have now largely completed our strategic transformation. 
In the coming months, we will focus entirely on integrating the new 
businesses,” Zachert concluded.   

Milestone on the road to climate neutrality 

In August 2022, the specialty chemicals company also set itself the 
goal of making its entire value chain climate-neutral by 2050. Zachert: 
“In the medium term, we want to offer emission-reduced and climate-
neutral variants for all our products. Our Flavors & Fragrances 
business unit is already demonstrating that we can do this.” Already 
by the end of this year, the business unit will offer sustainable product 
variants for its entire portfolio of flavors and fragrances, preservatives 
and animal food products. Zachert continues, “Other business units 
will follow suit. By 2050, we then want to have exclusively climate-
neutral products in our portfolio.”    

2023: Cautiously optimistic after weak start 

For 2023, Matthias Zachert expects a recovery in the second half of 
the year after a difficult first quarter: “2023 will be a tough year for the 
chemical industry and thus also for LANXESS. The subdued 
demand, which we already clearly felt in the fourth quarter of 2022, 
continues to this day. I therefore expect the first half of the year to be 
particularly difficult. At the same time, I am cautiously optimistic that 
our economic environment will pick up significantly toward the second 
half of the year.” LANXESS Group sales in the first quarter came in at 
EUR 1.899 billion, down 1.7 percent from the prior-year figure of EUR 
1.931 billion. EBITDA pre exceptionals fell 27.9 percent to EUR 189 
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million, compared with EUR 262 million a year earlier. For the full 
2023 financial year, the Group expects EBITDA pre exceptionals to 
be between EUR 850 million and EUR 950 million.  

Creating the right framework conditions 

Zachert is concerned about the lack of global competitiveness of 
Germany as an industrial location: “While LANXESS’ key figures 
have improved significantly in terms of sales and earnings, the 
underlying conditions have deteriorated considerably. In fact, these 
were among the most difficult we have experienced in the past ten 
years. Especially here in Germany.”   

Zachert spoke out in favor of competitive energy prices, faster 
approval procedures, better infrastructure and an industry-friendly 
attitude, and appealed to politicians once again: “If we want our home 
country to be able to compete internationally in the future, we have to 
act now. Create the right framework conditions now. Only then can 
we as an industry also make a powerful contribution to maintaining 
our nation’s prosperity.”   

All voting results can be found here after the end of the Annual 
General Meeting: https://lanxess.com/en/Investors/Annual-
Stockholders-Meeting/Voting-Results 
 
LANXESS is a leading specialty chemicals company with sales of EUR 8.1 billion in 
2022. The company currently has about 13,200 employees in 33 countries. The core 
business of LANXESS is the development, manufacturing and marketing of chemical 
intermediates, additives and consumer protection products. LANXESS is listed in the 
leading sustainability indices Dow Jones Sustainability Index (DJSI World and Europe) 
and FTSE4Good. 
 
 
Forward-Looking Statements 
This company release contains certain forward-looking statements, including 
assumptions, opinions, expectations and views of the company or cited from third-party 
sources. Various known and unknown risks, uncertainties and other factors could cause 
the actual results, financial position, development or performance of LANXESS AG to 
differ materially from the estimations expressed or implied herein. LANXESS AG does 
not guarantee that the assumptions underlying such forward-looking statements are free 
from errors, nor does it accept any responsibility for the future accuracy of the opinions 
expressed in this presentation or the actual occurrence of the forecast developments. No 

https://lanxess.com/en/Investors/Annual-Stockholders-Meeting/Voting-Results
https://lanxess.com/en/Investors/Annual-Stockholders-Meeting/Voting-Results
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representation or warranty (expressed or implied) is made as to, and no reliance should 
be placed on, any information, estimates, targets and opinions contained herein, and no 
liability whatsoever is accepted as to any errors, omissions or misstatements contained 
herein, and accordingly, no representative of LANXESS AG or any of its affiliated 
companies or any of such person’s officers, directors or employees accepts any liability 
whatsoever arising directly or indirectly from the use of this document. 
 
 
Information for editors:  
All LANXESS news releases and their accompanying photos can be found at 
http://press.lanxess.com. Recent photos of the Board of Management and other 
LANXESS image material are available at http://photos.lanxess.de. 
 
You can find further information concerning LANXESS chemistry at 
http://lanxess.com/en/Media/Stories. 
 
Follow us on Twitter, Facebook, LinkedIn and YouTube: 
http://www.twitter.com/LANXESS 
http://www.facebook.com/LANXESS 
http://www.linkedin.com/company/lanxess 
http://www.youtube.com/lanxess 
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